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NHHOBALMOHHBIE TEHAEHIIMHU HA PBIHKE JIMN3UHI'OBBIX YCJIYT
PECITIYBJIMKH TATAPCTAH

AHHOTANUA

B crathe 060ocHOBaHa HEOOXOMMOCTh MPUMEHEHHSI HHHOBAIIMOHHBIX TIPUEMOB B JTM3MHTOBBIX
CXeMax WHBECTUPOBAaHHS B paMKax CTpPAaTeTMM WHBECTHIIMOHHO-UHHOBALIMOHHOTO Pa3BUTUA
Pecniybnuku Tatapcran. [IpoBeseH aHanu3 phlHKa JM3HHTOBBIX YCIYT PErdoHa, CIOXHBIIHUICS Ha
CETOJHSIIIHUNA JIeHb, MPOaHAIM3UPOBAHA CYNIECTBYIOMAs CTPYKTYpa (HHAHCOBOIO W KPEJUTHOTO
obecriedeHysl peabHOro cekTopa dKOHOMHUKH. ChopMyITUpOBaHBI NPEHMYIIECTBA ISl CYOBEKTOB
WHHOBAIIMOHHBIX JIM3WHTOBBIX OTHOIIEHHWA. Takke B JaHHOH CTaThe paccMOTPEHBI (hakTopHl,
OTPHUIATEIBHO CKA3bIBAIOIIMECS HA CTAOWIIBHOM M YCIICHIHOM DPa3BUTHHU PHIHKA JIN3WHTOBBIX YCIYT.
BwMecte ¢ TeM npuBeeHb OCHOBHBIE HAITPABICHHUS, HEOOXOJIUMBIE JUIsl yCTOWYHBOTO YKOHOMUYECKOTO
pa3BUTHS pecryOIMKH Ha OCHOBE CO3JaHMs YCIOBHHA 3((EeKTHBHOTO pocTa HWHBECTHIIHOHHO-
WHHOBAIMOHHOH c(epbl U KOHKYPEHTOCIIOCOOHOCTH MTPOU3BOICTBA.

KJIIOUEBBIE CJIOBA: WHHOBAallMOHHBINA JIM3UHT, (UHAHCHUPOBAHHE, MOJCPHHU3AIINS
OCHOBHBIX ()OH/IOB, MHBECTHIIMOHHO-WHHOBAIOHHAS IS TEITHHOCTb.
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INNOVATIVE TENDENCIESON THE LEASING SERVICESMARKET
OF TATARSTAN REPUBLIC

ABSTRACT

In the article necessity of application of innovative receptions for leasing schemes of investment
within the limits of strategy of investment-innovative development of Tatarstan Republic is proved.
The market of leasing services of the region for the present time and the existing structure of financial
and credit maintenance of real sector of economy was analyzed. Advantages to subjects of innovative
leasing relations are formulated. Also in this article the factors negatively affecting stable and
successful development of the market of leasing services was considered. At the same time the basic
directions necessary for steady economic development of Republic on the basis of creation the
conditions for effective growth of investment-innovative sphere and competitiveness of manufacture
areresulted.

KEYWORDS: innovative leasing, financing, modernization of fixed assets, investment-
innovation activity.

B coBpeMEHHBIX YCIOBHSIX pa3BUTHsI HaMETHBINASACS TEHACHIUS (OPMHUPOBAHHMS HKOHOMUKH
Pecnyoniku TaTapcraH, OCHOBaHHOM Ha HapalMBaHHU W A(P(EKTHBHOM HCIIOIB30BAHHN HHHOBAIIMOHHOTO
TIOTEHITMalla, HEBO3MOXKHA 03 YCTOMYHMBOrO M 3(P(EeKTHBHOTO (YHKIIMOHMPOBAHUS OCHOBHOTO KAIHTANA.
Octporta 3T0i MpobaeMbl 00YCIOBIEHa TEM, YTO B HACTOAIIEE BPEMs MHOTHE NPEANPHATUS PECITyOInKu
HY)KIAI0TCS B COBEPIICHCTBOBAHHU BOCIIPOMU3BOJICTBEHHOM M TEXHOJIOTUUECKOW CTPYKTYP MHBECTHUIIMOHHBIX
BJIOXKEHHMH 1151 IOBBIIICHUS A()(EKTHBHOCTH OCHOBHOT'O KarUTaIa.

Jns pemieHnst mpoONieMbl MPUBICYCHHS WHBECTHIIMH B MpOIECC OOHOBJIECHHS MOIIHOCTHOTO
MOTEHIIMAJIa 3KOHOMHUKU HEOOXOIMMO CO3/aTh YCIIOBHS, KOTOpbIE ObI CIIOCOOCTBOBAJIM, C OJJHOM CTOPOHBI,
AKTUBH3AIMM M TIOMOJHEHWIO OCHOBHBIX MCTOYHHMKOB TPHBJICUEHHS KaluTala, a, C JPYrodl CTOPOHHI,
TIOBBIIICHUIO MHBECTUIIMOHHOW MPUBICKATEIFHOCTH SKOHOMUKH. Takum 00pa3oMm, IMepBoe  yCIOBHE
HEOOXOAMMO TS CTUMYJTUPOBAHUSI BHYTPEHHUX MHBECTUIMH, 8 BTOPOE TTO3BOJIUT MPHUBIICYL BHEIIHIX
uHBecTOpoB. Ha mpemnpustusx pecnyOnuku — HaOMrOgaercss AUCHPOINOPHHS MEKIy HATMIHEM
WHBECTHIIMOHHBIX BO3MOYKHOCTEH M peabHBIM BOILUIOIICHUEM UX Ha MpakTuke. HeMHOrue npeampustust
00nagaloT HEoOXOIUMBIM KOJHYECTBOM (PUHAHCOBBIX CPEACTB I CBOCBPEMEHHOI'O BO3MEIICHHUS
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OCHOBHBIX (DOHIIOB, HO €Il MEHBIIEe CHOCOOHBI A((EKTUBHO HCIIOIL30BaTh HMMEIOIIHECS CPEICTBA.
[poGnema cBszana ¢ TeM, 4TO JepOPMHPOBAHHAST CTPYKTYypa MCTOYHWUKOB (PHHAHCUPOBAHUS TOPMO3UT
WCIIONB30BAaHNE HUCIBITAHHOIO MHPOBOM IMPAaKTUKOW MEXaHW3Ma BOBIICUCHHs (DMHAHCOBBIX CPEICTB B
MpoIeCC MOJIEPHU3AIIMN OCHOBHBIX ()OHJIOB MPEIMIPHATHH, & 3TO, B CBOIO OUEPEIb, MPEMATCTBYET BBITYCKY
KOHKYPEHTOCIIOCOOHOH TPOAYKIIMH W BBIXOAY Ha MHPOBOW DPHIHOK. B CBSI3M C 9THM HCCieoBaHHE
HM3MEHEHUH B BOCIIPOM3BOJICTBEHHON CTPYKTYpPE MHBECTULIMH SIBJIIETCS AKTyaIbHOM 3a1a4ei.

AHanmm3 COBPEMEHHOU CTPYKTYPBI (PMHAHCOBO-KPEIUTHOTO 00ECTIeYeHHs TIpoliecca OOHOBICHUS
ocHOBHBIX (hoHNOB PecnyOnmku TarapcraH mokaszal, 9TO OCHOBHBIM MCTOYHHUKOM (DMHAHCHUPOBaHUS
WHBECTHUINH B ocHOBHOM KamuTan B 2009 r. sBimsumichk npubiedeHHsie cpenacrsa (63,5 %), 3a cuer
COOCTBEHHBIX CpeAcTB (opmupoBaiocs 36,5 % wuHBecTHIMI B OCHOBHOM Kamutail. Cpencrsa
OroKeToB Beex ypoBHel coctaBwin 21,4 % oT o0iiero o0beMa MHBECTHIIMKM B OCHOBHOM KaIUTall,
nonst cpeacts enepanpHoro Oromkera yenuumiack 3a 2009 r. mo 13,8 % ¢ 4,5 % B 2008 r. Jlons
OrokeroB cyobekToB Poccuiickoit @eneparun ymenbunmiack Ha 0,5 %. Jlons 6aHkoBcKoO# cdepnl B
(uHaHCHPOBaHMU peanbHOro cekropa 3koHOMHUKH B 2009 r. cocraBuma 31,1 % B obmem oObeme
HWHBECTHUIIMI B OCHOBHOM KamuTal, uro Ha 23,4 % Gosbliie, YeM B MPEaBIAyINeM roay [2].

OKOHOMHYECKHE TIPe0Opa3oBaHms TPEOYIOT MPUHIMITHAIBLHO HOBBIX TOAXOA0B K TOCTPOCHUIO
WHBECTUIIMOHHOHN MOJUTHUKY M UCIIOJIb30BaHHIO Hanbonee d(h(HEKTHBHBIX METO0B (PMHAHCUPOBAHHS,
TaK KaK CYIIECTBYIOIIME WCTOYHHKH (PUHAHCUPOBAHUS TEXHOJOTHYECKOW MOJCPHU3AINN HE
00€ecreunBaOT CBOCBPEMEHHOE BOCIPOM3BOJCTBO OCHOBHBIX IMPOHM3BOJCTBEHHBIX (POHIOB. Ycmex
WHHOBAIIMOHHOW cQephl B 3HAYUTEIBHOW CTENEHH OIpENeNsieTCss METOIaMH €€ OpraHu3allud |
crocobaMu (MHAHCOBOW TOJJIEpKKK. B Hacrosiiee BpeMs B KadeCTBE OCHOBHBIX HCTOYHUKOB
CPEJICTB, HUCIIONB3YEMBIX JIJIsl PHHAHCHPOBAHHUS WHHOBAIIMOHHOW JESTEIbHOCTH, BHICTYITAIOT:

- OIOJKETHBIC ACCUTHOBAHUS, BBIJICNsEMbIE Ha (e/iepallbHOM U PErHOHAIBHOM YPOBHSIX;

- CpeAcTBa CHEUAIbHBIX BHEOIKETHBIX (GoumoB ¢uaancupoanus HWOKP, xortopbie
00pasyroTcss ”HHOBAIIHOHHBIMHU TPEIIPUSATHSIMA, PpETHOHAIBHBIMU OpTaHaMH YIIPaBJICHHS;

- COOCTBEHHBIC CPEJACTBA MPEANPUATHH  (IPOMBIILICHHbIC WHBECTHIIMU M3 TPHOBUA U B
COCTaBe U3/IEPXKEK MPOU3BOJICTBA);

- (MHAHCOBBIC PECYPChl PA3UYHBIX THIIOB KOMMEPYECKHUX CTPYKTYp (MHBECTHUIIMOHHBIX
KOMITaHUH, KOMMEpYECKUX OaHKOB, CTPaxoBhIX ob1ecTB 1 OIII);

- KPEIUTHBIE PECyPChI CIIEHATFHO YIIOJTHOMOYCHHBIX PABUTEHCTBOM MHBECTHIIIOHHBIX OaHKOB,;

- KOHBEPCHOHHBIC KPEIUTHI ISl HHHOBAIIMOHHBIX MIPEIPUSATHI;

- MHOCTPaHHbIC HHBECTHUIIMH JUTS TIPOMBIIUICHHBIX U KOMMEPYECKHX (GUPM U KOMITAHHUIA;

- Cpe/icTBA HAIIMOHAIBHBIX U 3apyOS)KHBIX HAYYHBIX (DOHIOB;

- YaCTHbIC HAKOIUICHUS (PU3UYCCKHX JIHII [4].

O6beM MpodHHAHCUPOBAHHBIX HAYYHBIX HMCCIICNOBaHWN B pecryOnMke B pacyeTe Ha OJHOrO
xutens coctaBi 556 py6. BMecto 3aruanupoBanHbix 3000 py6. YUuuThiBas, 4TO 3HAYUTENBHBIA 00bEM
B CTPYKType (MHAHCHpOBaHMS HAy4YHBIX WCCICOBAHMM, OCYIIECTBISIEMBIX AKaJeMHUEH Hayk
Pecniyonmuku TaTapctaH, cocTaBisieT OODKeTHOE (pHAHCHPOBAHKE, HAJIMIIO PE3YJIbTaThl (PUHAHCOBOIO
KpHU3HCa, CYIIECTBEHHO COKPATUBIIIETO IIATEKECIIOCOOHOCTh OtopkeTa pecnyoimku (puc.) [1].
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HccnenoBanus 10Ka3bIBalOT, YTO HA CETOJHSITHHUN JEHb OJHUM M3 HanOoJee mepcreKTHBHBIX U
3G (GEKTUBHBIX METOJOB YCKOPECHHUS MOJECPHHM3AlMH OCHOBHBIX IPOW3BOJICTBEHHBIX (DOH/IOB
MPEANPUSITAH, OKUBJICHUS WHBECTHUIIMOHHOW c(epbl, WHHOBAIIMOHHOW MAEATETBHOCTH U JICNOBOM
AKTHUBHOCTH SIBJISICTCS JIN3HHT.

MupoBoii 3KOHOMHYECKUI KPU3HUC 3HAUYNUTENBHO OTPA3WIICS HAa Pa3BUTHUM JIM3UHTOBOIO PHIHKA,
BBI3BaB MaryOHbIe JJIs HEro M3MEHEHHUS — pe3Koe TajeHue 00beMOB JIM3UHIOBBIX clienok. OmHako, Ha
CEeTOHSIIIHIN JICHb CUTYallus Ha PHIHKE JTU3UHTOBBIX yciIyr B Pecriybnuke TaTapcTaH BIIpaBIsieTcs.
Ilo pesynpratam aHanmm3a, oOmas CTOMMOCTH JIOTOBOPOB ()MWHAHCOBOTO JIM3WHTA, 3aKIIOYCHHBIX B
2009 r. B pecnybmuke, coctaBuina 61154 muH. py0., U3 HHX Ha JU3UHT MAallldH, 0OOpYIOBaHUS,
TpPaHCHOPTHBIX cpenactB — 6114,9 muH. pyo6., uto coctasisger 9,5 % ot o0miero o0beMa HHBECTUIUH B
AKTHBHYIO 4YacTh OCHOBHBIX ()OHIOB. B JHM3MHTOBBIX KOMITAHUSIX, HE OTHOCAMIUXCA K CyOBEKTam
MaJIor0 W CpelHero MpeanpuHUMAaTENbCTBa, OKolo 65 % oT CcTOMMOCTH 3aKJIFOUCHHBIX JIOTOBOPOB
MPHUXOAUTCS HAa JIM3WHT TPAHCHOPTHBIX CPENCTB, B MANbIX MNPEANPHATUSIX CPEIH JIOTOBOPOB
(MHAHCOBOTO JIM3HMHTA MPE00Iaat0T JOroBopa Ha JIM3UHT MamiuH U obopynoBanus [3]. TTo oreHkam
skcneptoB, B 2010 rogy mporHo3upyercs yiaydinieHne SKOHOMHUYECKON CHTYalluu B IM3MHIOBON cdepe
Ha 15-20 %, a B 2011 roay npu OaronpUSATHBIX YCIOBHAX MOXKHO OXHJIATh POCTa PHIHKA HA YPOBHE
30-40 %. BonbIIMHCTBO PYKOBOAWUTENEH JIM3MHIOBBIX KOMIIAHMM CYMTAET, YTO BOCCTAHOBJICHHE
poiaka g0 ypoas 2007 ronma npousoiiner He panee 2012 roxa [4].

B Hacrosiiiee BpeMsi phIHOK JIM3WHTa B PEroHe COPMHPOBaH B OCHOBHOM T'OCYIAPCTBEHHBIMH
JM3WHTOBBIMUA KOMIIAHHMSIMH, KOMIIAHWSIMH TpU OaHKax, a TaKKe JIM3MHTOBBIMH KOMITAHUSIMH TIPH
KPYIHBIX MpeanpusThsx. Poccuiickue OaHKK BEIyT JOBOJIBHO aKTHBHYIO pabOoTy MO pa3MEIICHHIO CBOMX
PECYPCOB B JIM3HUHTOBBIX KOMITQHUSIX: YIYUIIAIOTCS YCIOBHUsI (PMHAHCHPOBAHHMS, CTABKU 10 OAHKOBCKUM
KpeAnTaM TPAKTHYECKH BEPHYJIHCh HA JIOKPUZUCHBIN ypoBeHb. OIHAKO YPOKH KpU3HCA JUTS JIM3HHTOBBIX
KOMITaHWH HE MPOIUTH JapoM — TPeOOBaHUsI K KIMEHTAM YXKECTOUMIIHCh, B YACTHOCTH: JI0 OJHOTO rojia
YBEIUUMICS MUHUMAJIBHBIA CPOK CYILIECTBOBaHHS OM3HECA MOTEHIHAJIBHOIO JIM3HHTOMONTYYaTeNs, CPOK
JIM3WHTA COKPATHJICS JI0 TPEX JIET, YBEINYMIICS pa3Mep MUHIUMAITLHOTO aBaHCa.

HecMotpst Ha HaMETHBINYIOCS TEHICHIMIO K «IIOTEIUIEHHIO» Ha PBIHKE JIM3HUHTA, CYIIECTBYET
psia GaKTOPOB, HETATUBHO CKAa3BIBAIOIINXCS HA JEATETbHOCTH JTM3UHTOBBIX KOMITAHUH

- BBICOKHE MTPOIICHTHBIE CTABKH KPEIUTa U UX KPaTKOCPOUHOCTH;

- HECOBEPIICHCTBO HOPMATHBHO-TIPABOBOH 0a3kbl;

- CYIIECTBYIOIIAsh CHCTEMa HaJOTOOONOKEHHS ¥ CTPaxOBaHUSI PUCKOB JIM3WHTOBOM
JeSTEebHOCTH;

- HeXBaTKa (PMHAHCOBBIX PECYPCOB,;

- OTCYTCTBHE €IMHON MHTErPUPOBAHHON MH(OPMAIIMOHHON CHCTEMBI;

- HepasBHTas HHPPACTPYKTYpa phIHKA JIN3UHTA,

- BBICOKHME WHQIIAIIMOHHBIE 0XKHUIAHUS;

- Oopr0a ¢ IPOOIEMHOM 3aJ0IKEHHOCTBIO.

Panee u3BeCTHBIN, KIACCHYECKHMH JIM3WHT, SBISSCH JIOCTATOYHO AKTYyallbHBIM MEXaHHU3MOM
OOHOBJICHUSI UMEIOIICHCS MaTepHaIbHO-TEXHIUUECKONH 0a3bl MPEANpHUITHH, TeM He MeHee, TpeOyeT
HOBBIX HJIEH, KaK B BONpocax ()MHAHCOBOTO OOCCIEUEHHs M CTPAXOBAaHUS PHCKOB, TaK U B APYTHX
acrekTax CBOEro pa3BUTHA. Ha COBpeMEHHOM JTarle NPHOPUTETHBIM CTAHOBHUTCS BBEACHUE
WHHOBAIOHHBIX IIPUEMOB B MPEIOCTABICHNUH JIN3UHTOBBIX YCITYT.

Pecniybnuka Tatapcran siBisSeTCS KPYIMHBIM HPOMBINUICHHBIM IIGHTPOM, 00JalacT pa3BUTOH
WHQPACTPYKTYpOH M BBICOKMM HWHBECTHIIMOHHBIM TIOTEHIIMAIOM. B pecnyOnmmke HMeIOTcs Bce
MPEANOCHUTKA JUIsl aKTHUBH3AIMK JIM3WHTA. PBIHOK JM3WHTOBBIX VYCIYT SIBISICTCS TPAaKTHYECKH
OCHOBHBIM MEXaHH3MOM JIOJITOCPOYHBIX WHBECTHIIMH B MOJCPHU3AIMU TPOU3BOJICTBEHHBIX
MOIIHOCTEH MpeanpusTuii pecrnyonuku. MIMeHHO TH3UHT criocobeH (UHAHCOBO 00ECTIeYUTh MPOIIecc
OOHOBJICHUSI M CBOEBPEMEHHOE BOCIPOHM3BOJCTBO OCHOBHBIX (DOHJOB 3KOHOMHKH, a 3HAYHT, H
MOJJICPXKUBATh YCTOWYMBBIA SKOHOMHUYECKHI POCT Ha OCHOBE WHHOBAIIHMI, a TaKKe CIIOCOOCTBOBATH
YKpEIUIEHHIO KOHKYPEHTOCTIOCOOHOCTH YKOHOMHKH pernona. OTHaKo IS YCIeHOro (hOpMUPOBaHUS
W Pa3BUTHSl JIM3WHTOBOTO phIHKa B TaTapcraHe HEOOXOJMMO OCYIIECTBUThH Psll MEPONPHUSTHI,
HaTpaBJICHHBIX Ha €ro CTUMYJIHUPOBAHHE U Pa3BUTHE:

1. Tlomnepkka rocymapcTBOM  HHQPPACTPYKTYpHBIX  3JEMEHTOB  PECIyOJIMKaHCKOTO
WHHOBAI[MOHHOTO JIM3MHTOBOTO pBIHKA, 4YTO BENET K POCTY YWCIA JIM3WHTOBBIX KOMIIAHUH W
KOHKYPCHIIMM CpEIW HHX, KOTOpbIe, B CBOIO oOYepelb, B JallbHEHIIEM BBIHYXICHBI CHIDKATh
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CTOMMOCTh JIM3UHTOBBIX YCIYr. OTO MpPHBEACT K WCIONB30BAHHIO B JIM3MHTOBBIX CJHIEITKAX
pa3Ho00pa3HbIX (PMHAHCOBBIX HHCTPYMEHTOB.

2. BBuimy He3aMHTEPECOBAaHHOCTH KOMMEpPYECKMX OaHKOB B KPEAMTOBAHWW JIM3UHTOBON
JeATEIbHOCTH HEO0O0XOIMMO pa3padoTaTh KOMIUIEKC Mep, MPH KOTOPBIX OaHKaM ObUIO ObI BBITOJHO
KpPEIUTOBAaTh JIM3MHTOBBIE KOMITAHWW, B YACTHOCTH. TEPEBOJ HAa IIIOTHOE HAJIOr000JI0XKEHHUE,
CHIDKEHHE HOPMBI 0053aTENBbHOTrO pe3epBupoBaHus cpenacts B 1lb P®, mpemocraBiieHue I1eneBbIX
pecypcoB LIb P® 1o noHMKEHHBIM CTaBKaM JJIs1 KpeIUTOBAHUS MHHOBAILIMOHHOTO JIN3UHTA.

3. [Tormtrka rocyaapcTea B 001aCTH HHHOBAIMOHHOTO JIN3UHTA JODKHA TIPEyCMaTPHBATh PEIICHHE
3aKOHOJATENBHBIX ¥ (PMHAHCOBBIX IMPOOJEM, B YaCTHOCTH, PAacCMOTPETh BEPOSTHOCTH HCIIOIb30BAHHS
MEXaHH3MOB (DOHIIOBOrO phIHKA (OONMHMrammii) s (PMHAHCUPOBAHHUS JIM3WHIA; OLCHUTH BO3MOXKHOCTH
MPUMEHEHHS PE3EPBOB CTPAXOBBIX KOMITAHHH 11 (PUHAHCHPOBAHUS CIEIOK MHHOBAIMOHHOTO JIN3WHTA.

4. HeoOX0qMMO aKTHBHO pa3BUBATh MPOEKTHI BO BCEX OTPACISX, TJE CIPOC HA COBPEMEHHYIO
TEXHUKY ¥ 000pYZOBaHHE MOXKET BBIPACTH, & AKTUBHOE CBOEBPEMEHHOE (PMHAHCHPOBAHUE TIOAOOHBIX
MPOEKTOB OyJIeT COCOOCTBOBATh Pa3BUTHIO PHIHKA JIM3WHTA, €0 HHQPACTPYKTYPHI.

5. Bo3MOXXHO BHECEHHE HEKOTOPBIX MOMPABOK B HOPMATHBHYIO 0a3y, KOTOpPBIC TTO3BOJIMIHA OB
VIIPOCTHUTDH U YCKOPUTH TPOLENYPY JOCYIeOHOr0 U3BATHS MPEIMETa JIM3HHTA Y HETUTATENBIIUKOB, TAK
KaK CyIIeCTBYIOIIasi HA CErOJHAIIHUN JeHb cy/leOHas CHCTeMa HECOBEPIICHHA, a U3BITUE MpeaMeTa
JU3UHTA CYJIOM — 3TO HEeKeNaTelbHbIe TS JIM3UHTOAaTeNIeH CyIeOHbIe H3ICPKKH.

6. IlpenmpusiTusM, KOTOpbIE MPHOOpENH MeEXaHH3M WJIH O00OpYyJIOBaHUE TI0 JIM3HHTY,
MPEAOCTABIISETCS BO3MOKHOCTh 3HAUUTENILHO CHU3UThH HaoroodnaraeMyro 0asy myTeM ONTUMH3AIHN
HaJIOTOBBIX OTYUCIICHHUM.

VHHOBAIMOHHBIH JIM3UHT HA CETOAHSIIHUN JICHb SBISICTCS ONHUM M3 KIIIOYEBBIX (DUHAHCOBBIX
MEXaHU3MOB, TMPEACTABIAIONIMX HMHTEpeC IS BCEX CYOBEKTOB JIM3WHTOBBIX  OTHOIICHHIA:
JMU3UHTOJATENs, JIM3UHTONONyYaTessl, rocygapcTsa u OaHka. JIM3WHT TO3BOJSET OCYIIECTBHTH
KpYITHOMAcCINTaOHbIE KalMTaJIbHbIC BIOKECHHS B Pa3BHTHE MAaTEPUANBHO-TEXHUYECKOW 0a3bl 0000
MPOU3BOJICTBA, K TOMY € OH MMEET PsiJi 3HAYUTEIBHBIX MPEUMYIIECTB 110 CPABHEHUIO C JAPYTHMH
cXeMaMHt PHOOpETEHHsI MEXaHU3MOB U 000y I0BaHUSI:

1. Jlns rocyaapcTBa:

- pa3BUTHE HHHOBAIIMOHHOTO JIU3UHTA CIIOCOOCTBYET MOOMIN3AlUN (PUHAHCOBBIX CPEICTB IS
WHBECTUIOHHOH JIeITEbHOCTH;

- 3TO TapaHTHs WCIOJIb30BAHMS HMHBECTUIIMOHHBIX CPEJCTB HAa OOHOBIICHHE MaTepHAIILHO-
TEXHUYECKOH 0a3bl OTEYECTBEHHBIX TPENPUSITHIH;

- WCIOJB3Yysl HAJOTOBBIE IIbIOTHI, TOCYIApPCTBO MOXKET CYIIECTBEHHO CHU3UTH OOJKETHBIE
ACCUTHOBaHHMS Ha  (MHAHCUPOBaHWE WHBECTUIMH, S(PQEKTUBHO  ymHpaBIsATh  MPOIECCOM
COBEPIICHCTBOBAHUS OTPACIICBOI CTPYKTYPHI;

- TIOBBIIIICHHE IKCIIEPTHOTO MMOTEHINAIA,;

- CHIDKEHHE OTTOKA YaCTHOTO OTEYEeCTBEHHOI'0 KanmuTasia Ha 3amai;

- CcoO3/laHWe JOMONHUTENbHBIX PAabOYMX MECT, a TaKKe pPEIIeHHE Pa3IHYHBIX COLUAIBHO-
9KOHOMHYECKUX 3a]1aY.

2. JIns TM3WHTONONYYaTeIs !

- BO3MOKHOCTh TIPHOOpECcTH 000pyIoBaHue 06e3 KPYITHBIX eTMHOBPEMEHHBIX 3aTpaT;

- Jlerde 3aKIIOYUTh KOHTPAKT MO JIM3MHTY, HEXEIH CCyIy, TaK Kak oOecredeHHeM CIEIKH
SIBIISIETCS pHOOpeTaeMoe 00opymoBanue (He TpeOyeTcs JOMONMHNTEIBHBIX TapaHTHH);

- TIOTallleHre JIM3UHTOBBIX TUIATEKEH MOXKET TPOU3BOAUTHCS U3 CPEICTB, KOTOPHIC TOCTYMAIOT
OT peasn3alii NPOIYKIINH, IPOU3BEICHHON Ha 000pyI0BaHNH, TPHOOPETEHHOM B JIU3HHT;

- CHIDKEHHE HaJIora Ha HMYIIECTBO, TaK KaK CTOMMOCTh 00BEKTa JIM3UHTa MOXKET OTPaKaThCs Ha
OanaHce TU3MHTOATEIs,

- B Clly4ae IpUOOpPETEHHS CIIOKHOT'0 000pYOBaHUS CYIIECTBYET BO3MOXKHOCTD MTPEyCMOTPETh
B JIOTOBOpE JIM3WHTa 00s3aTeNbCTBA JIM3UHTONATENS TIPOM3BECTH PEMOHT W TEXHUYECKOE
o0ciykuBaHue 000pyI0BaHUS;

- BO3MOKHOCTb TIEPHOANYECKHA OOHOBIIATH MOPaJIbHO YCTAPEBIIYIO TEXHHUKY;

- BBHJY PaBHOMEPHOTO pacrlpeleliecHHs] OrpaHUYCHHBIX JIMKBUIHBIX CPEINCTB Ha MOKYIKY
TEXHUKH Ha BECh CPOK JICHCTBUSI KOHTPAKTa BOSHHKAET BO3MOXXHOCTH BBHICBOOOXKICHHUSI CPEICTB IS
BIIOKEHUSI B JPYTUE BUJBI AKTUBOB, YTO CIIOCOOCTBYET CTa0MIIN3aIMH (PMHAHCOBBIX TJIAHOB,;

- ruOkui rpaduk TIaTexKeH.
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3. Jlns Au3MHrOJATeNIs

- NpH HauMeHbIeM pucke (M0 CPaBHEHHIO C OOBIYHBIM KPEAUTOBaHHEM) OOeCIeUCHUE
HEOO0XOAMMOIO J1I0X0/1a Ha BIOKCHHBIH KalUTaI;

- JI0 TIOCJIEIHEro IUIaTeKa JU3WHIOAATENb SABJSCTCA IOPUANYSCKHUM COOCTBEHHHKOM OOBEKTa
JU3UHTA, TAKUM 00pa3oM, B cilydae HeriaTexkeld MOXKeT BOCTPeOOBaTh OOBEKT JIM3UHTA H PEATN30BaTh
€ro JUIsl MorameHus yObITKOB;

- BO3MOYKHOCTb OCYIIECTBJICHHS KOHTPOJIS HAJ| LIEICBBIM HCIIONb30BaHHEM OObEKTa JIM3WHTA,
TaK Kak IepealoTcs He ICHSKHBIC CPEICTBA, a HEMOCPEACTBEHHO CPEICTBA TPOU3BOICTBA;

- OCBOOOXKIIGHHE OT YIUIaThl Hajlora Ha MPHOBUIb, MONYYCHHOH OT peajiu3alMid KOHTPAKTOB
(PMHAHCOBOTO JTU3WHIA CO CPOKOM JICHCTBHS HE MEHEE TPeX JIET;

- YaCTMYHOE OCBOOOKICHHE OT YILIAThl TAMOXKCHHBIX TIOILIMH U HAJIOTOB B OTHOILICHUH BPEMEHHO
BBO3MMOM Ha TeppuTopuio PD npoayKinu, ABIMIOMICHCS 00bEKTOM MK IyHAPOIHOTO JIN3HHTA.

Buenpenue AoCTHXKEHUI HAYYHO-TEXHMUYECKOI'O MPOrpecca, INPOTrPECCUBHBIX TEXHOIOTUM,
HOBOT'0 00OpYIOBaHHUS U TEXHHMKH TOCPEIACTBOM JIM3MHIA IPEACTABIACT OCOOYIO Cepy IBUKCHHS
KalnuTajga B CUCTEME PACIIMPEHHOr0 BOCIIPOU3BOJCTBA. DTOT YKOHOMHUYECKUN MEXaHU3M OTIMYACTCS
OT MPHUBBIYHOTO MPOM3BOJCTBA, BBHIYCKA M PeaTU3alldy MPOAYKIIMHA TEM, YTO OH HEMOCPEACTBEHHO
CBSI3aH C OCHAIIICHUEM IPOM3BOJICTBEHHBIX (DOHJIOB, & TAKXKE IMO3BOJIACT MOAICPKUBATH (POH] CPEICTB
MIPOU3BOJICTBA B COOTBETCTBHH C COBPEMEHHBIMH TPEOOBaHUSMH pbIHKA. [103TOMY HCIOIb30BaHUE
0000IIICHHOIH OIEHKH 3(P(EKTUBHOCTH KAIUTAJIBHBIX BJIOXKEHHM HE IMPOSCHSIET B IOJIHOM O0OBeMe
0COOEHHOCTEH MHHOBAIMOHHOM JIM3UHTOBOM JCATEIBHOCTH.

TakuM 00pa3oM, JIU3UHI — 3TO OCOOBIM KOMIUIGKC OTHOIICHHH W CcBOoeoOpasHas (opma
MHBECTUIIMOHHO-UHHOBAIIMOHHON JIGATEIBHOCTH, CJICJAOBATE/IbHO, MECTO JIM3MHra B CHCTEME
oOecrieueHUs] WHHOBAIIMOHHOW JEATSIBHOCTH HE OCTaBIsACT COMHEHHS B 3HAYUMOCTH JIM3WHTA
WHHOBAIIMKA CErofHs M B IEPCIEKTHBE. BOT moueMy Tak BaKHbI pa3pabOTKM M HCCISIOBaHHS
CYIIHOCTH HOBOr0 (MHHOBAIIMOHHOT'O) AaclieKTa JIM3MHTOBBIX YCIYT, KOTOPBIE HYXIAIOTCA B
KOMIUIEKCHOM HM3Y4YCHHH, IIOMCKE HOBBIX METOJOB M IIOAXOAOB B H3MCHCHHMM MEXaHH3Ma
(pMHAHCHPOBAaHMS SKOHOMHUKH PErHMOHA MOCPEACTBOM JIM3HMHTA.
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